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Table 1

Consensus Economic Forecast

May 2017
Percent Percent Percent Percent
Calendar  Calendar Change Calendar Change  Calendar  Change  Calendar  Change
2015 2016  from Prior 2017 from Prior 2018 from Prior 2019 from Prior
Actual Actual Year Forecast Year Forecast Year Forecast Year
United States
Real Gross Domestic Product $16,397 $16,662 1.68% $17,045 2.3% 517437 23% §17,803 2.1%
{Billions of Chained 2009 Dollars}
Implicit Price Deflator GDP 110.0 111.4 1.3% 113.7 2.0% 116.1 21% 118.7 22%
(2009 = 100)
Consumer Price Index 237.017 240.007 1.3%  245.905 2.5%  250.555 1.9% 256.101 2,2%
(1982-84 = 100)
Consumer Price Index - Fiscal Year  236.742 238.939 0.9%  244.504 213%  249.282 2.0% 254.726 2.2%
(1982-84 = 100)
Personal Consumption Deflator 109.5 107 1.1% 112.8 1.9% 114.9 1.9% 117.2 2.0%
{2009 = 100)
3-month Treasury Bills 0.05 0.3 1.0 1.7 23
Interest Rate (percent)
Unemployment Rate - Civilian 53 4.9 4.6 44 4.4
(percent)
Wage and Salary Employment 141.843 144,306 1.7%  146.470 1.5%  148.230 1.2% 149,560 0.9%
(millions)
Housing Starts 1.112 1.174 5.6% 1.267 7.9% 1.318 4.0% 1.350 2.4%
(millions of starts)
Light Vehicle Sales 174 17.5 0.4% 17.0 -2.7% 16.9 -0.6% 16.8 -0.6%
(millions of units)
Passenger Car Sales 7.5 6.9 -8.2% 6.2 -10.1% 6.0 -3.2% 6.0 0.0%
(millions of units)
Light Truck Sales 9.9 10.6 6.9% 10.8 2.2% 10.9 0.9% 10.8 -0.9%
{millions of units)
Big 3 Share of Light Vehicles 43.6 42.7 43,0 42,9 42.9
(percent)
Michigan

Wage and Salary Employment 4,244 4,326 1.9% 4,386 1.4% 4,426 0.9% 4,470 1.0%
(thousands)
Unemployment Rate 54 4.9 5.1 5.1 5.0
(percent)
Personal Income $424,807  $440,292 3.6% $455,702 3.5% $476,665 4.6% $499,068 4,7%
(millions of dollars)
Real Personal Income $194,071  $199,104 2.6% $201,640 1.3% §207,242 2.8% $212,474 2.5%
{millions of 1982-84 dollars)
Wages and Salaries $214,703  $225.281 4.9% $232,715 33% $242,256 4.1% §252,431 4.2%
(millions of dollars)
Detroit Consumer Price Index 218.706 222.167 1.6% 227.034 23%  231.039 1.8%  236.278 2.3%
(1982-84 = 100)
Detroit CPI - Fiscal Year 218.893 221.137 1.0% 225,998 2.2%  230.004 1.8%  234.884 2.1%

(1982-84 = 100}
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